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Canadian Home Builders Association Housing Report January 2017 

 

January 10, 2016 Lethbridge, AB – Lethbridge and area housing starts down by 18% for the 2016 year but 
that’s not all of the information.  

 

For the year 2016, the new housing market produced 677 starts that consisted of 35 apartments, 112 row 
houses, 44 semi-detached and 486 single family homes. This is down from 833 at the end of 2015. These 
numbers are close to what was forecasted for the Lethbridge area and are a reflection of the regional slow-
down in the economy but more so a reflection of good business practice. Angela Zuba, CEO of the Canadian 
Home Builders Association comments, “Builders understand that the market fluctuates and that Lethbridge 
follows larger municipal economic conditions, so in order to not flood the market with new inventory, building 
slowed to match the conditions.” 

A key piece of statistical data that is often overlooked when reporting housing data is the number of absorbed 
(sold) units within the market place. Absorbed units indicate consumer ability to purchase and adds to the 
entire picture of the new housing market. In 2015, 626 units were absorbed whereas in 2016, 807 units were 
absorbed. That is a 28.9% increase in the total number of homes sold. “The numbers we are really looking for 
are the absorbed units. These numbers give a clearer indication of market activity and demonstrates the 
investment value within the residential sector. Looking at starts alone is only a half measure as they take into 
consideration the projected number of homes builders anticipate to sell over time, show homes that are used 
for advertising and custom homes that are pre-sold. Looking at both sets of numbers allows us to more fully 
understand what is going on in the market place.” Comments Zuba. “While the number of starts has 
decreased, the number of sold units has increased, telling us that consumers are buying and the new home 
market in Lethbridge is doing just fine.” 

Absorbed units in 2016 were comprised of 580 single family, 52 semi-detached homes, 147 row houses and 28 
apartments as compared to 2015; 489 single family, 43 semi-detached, 81 row houses and 13 apartments.  
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