
1 
 

 

 
Pre-Budget Submission Connects Housing With Growth and Prosperity 
As CHBA continues its Summer MP Campaign, the Association has completed its 2017 Pre-Budget Submission to 
the House of Commons Standing Committee on Finance. The Submission focuses on why housing and the 
residential construction industry must be key priorities to fulfill the government’s commitment to support 
Canadians, businesses and communities in achieving inclusive economic growth. Here are the Association’s 
priority recommendations for the federal government action:   
 
1) Help All Canadians Prosper by supporting increased housing affordability for Canadians in the middle-class 
and those aspiring to join it, and addressing the largest opportunity for GHG reductions in housing—energy 
retrofits—while curbing cash-only deals to protect Canadians. Measures include: 

 Support increased access for first-time home buyers 
 Remove tax glitches that inhibit new rental investment 
 Offer a home energy retrofit incentive coupled with EnerGuide ratings 
 Renovate older social housing stock 

2) Help Businesses Contribute to Economic Growth by focusing on jobs and innovation to ensure a thriving 
industry, advance productivity and support labour mobility. Measures include: 

 Innovate through R&D for better houses that cost less 
 Support housing research, data-gathering and analysis to improve decision-making 
 Support skilled trades training and inter-provincial harmonization of standards 

3) Help Communities Prosper by ensuring that infrastructure investments increase housing affordability and 
promote inclusive community development. Actions include: 

 Support transit-oriented development and complete communities 
 Mount a national campaign to promote inclusive communities 

 

New CHBA Website Launched 
CHBA’s new national website is now live, with more for members, and more 
for consumers—to bring more business to you. The new site delivers a 
contemporary and graphic look and feel, perfect for both mobile devices and 
larger screens, while continuing to deliver comprehensive information. The 
Find a Member profile functions of the site have also been enhanced to help 
consumers connect, and do business, with CHBA members. And there are 
more improvements, enhancements and member-only features to come. 
  
For members, the new website integrates a number of exclusive features that are automatically available when 
you login to the site. Login credentials have been emailed to all Association members currently listed in the 
CHBA member database. If you did not receive this notification, contact communications@chba.ca and request it.  
 
All member firms of CHBA are strongly encouraged to register additional staff so they too also have full access to 
the member content, features and services delivered through the CHBA website. Whether it’s technical issues, 
government relations content, marketing insights, urban issues, business management and much more, there is 
valuable content for everyone in CHBA member companies. To gain access for additional employees, simply send 
the names and email addresses for these employees to communications@chba.ca along with the member 
company’s name. Additional member services will be introduced through the new website over the coming 
months and all registered members will receive updates as these services become available. 
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CHBA Releases Economic Impacts for 2015  
This month, CHBA released reports on the economic impacts of the residential construction industry nationally 
and by region across the country. These reports provide a significant foundation for CHBA’s advocacy to 
government. 
 
The new estimates show that, in 2015, the industry supported over 1 million jobs in new home construction, 
renovation and repair, and it continues to be one of the largest employers in Canada. One of every 18 workers in 
Canada is employed, directly or indirectly, in residential construction. Total wages paid in 2015 were $58.5 
billion. At the national level, construction of new homes represented 46% of total residential investment, while 
renovation and repair of existing homes accounted for 54%. 
 
The investment value of new homes, renovations and repairs in 2015 exceeded $128 billion, based on Statistics 
Canada Building Permits data. Commenting on the 2015 results, CHBA CEO Kevin Lee noted that, “at a time when 
many sectors of Canada’s economy continue to be challenged, it is reassuring to see that residential construction 
continues to be an important source of jobs, incomes and economic activity in every community across the 
country.” 
 
Each year, CHBA produces detailed economic impact data for the residential construction industry, drawing on 
data compiled by Canada Mortgage and Housing Corporation and Statistics Canada. Analysis is conducted by Will 
Dunning Economic Research for the CHBA. Data are available at the national, provincial and territorial levels, 
and for 106 different regions and communities across the country. The full set of reports can be accessed at: 
http://www.chba.ca/CHBA/Housing_in_Canada/InformationStatistics.aspx 
 

First Homes Qualify for CHBA’s New Net Zero Energy Label  

CHBA has now qualified five Net Zero Energy (NZE) homes built by Reid’s Heritage Homes, and the first Net Zero 
Energy ready (NZEr) home built by Lucchetta Homes, under the Associations’ Net Zero Energy Labelling 
Program Pilot. These are the first homes to qualify for this prestigious recognition.  
 
A Net Zero Energy home is one that is designed, modelled and constructed to produce as much energy as it 
consumes on an annual basis. An NZEr home meets the same technical specifications as an NZE home, but 
doesn’t have the renewable energy generation installed yet—this is left for purchase and installation in the 
future. 
 
“The CHBA would like to congratulate the teams at Reid’s Heritage Homes and Lucchetta Homes for being the 
first to achieve this milestone under our new program.” says Sonja Winkelmann, Director, Net Zero Energy 
Housing. “We would also like to thank the CHBA’s NZE Qualified experts that supported the project — the 
Service Organization EnerQuality and Energy Advisor Andy Oding — for the third party testing and inspections. 
Together, the builders, their teams, and CHBA have reached a monumental point in Canadian housing.” 
 
“Our national Home Buyer Preference Study confirmed that today’s consumers are looking for energy efficient 
homes. The industry is ready and eager to deliver these NZE homes, the ultimate in energy efficiency, to Canada’s 
discerning homebuyers. Our Net Zero Energy Labelling Program identifies the best of the best in home energy 
efficiency, and provides Third Party confirmation for both the industry and the consumer,” says Kevin Lee, CHBA 
CEO. 
 
“The CHBA supports continued improvement in the performance of Canada’s housing through voluntary 
measures like the Net Zero Energy initiative, advancing innovation in our industry and providing excellent 
options for homebuyers, while at the same time protecting affordability. This Program will help to meet the 
housing aspirations of Canadians, and renew Canadian leadership in high performance housing,” said Lee. 

 
CHBA National Awards for Housing Excellence – Call for Judges 
Ever wondered how finalists are chosen or what the other award entries looked like? For the first time, CHBA is 

issuing a general call for judges for its 2017 National Awards for Housing Excellence competition. Now you can 

be a part of the judging process and see firsthand how stunning projects from across the country are narrowed 

down to an elite group of finalists. Whether you are a home builder, renovator, developer, manufacturer, trade 

contractor, designer or marketer, your experience and expertise are wanted. To learn more about being a CHBA 

judge, visit www.chba.ca/judging. 

http://www.chba.ca/CHBA/Housing_in_Canada/InformationStatistics.aspx
http://www.chba.ca/judging
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Poloz and Interest Rates - Will He or Won’t He? 
There has been wild speculation in some quarters about what role the Bank of Canada could play in cooling 

housing markets by raising interest rates. However, Bank officials have repeatedly rejected this approach, which 

would hurt the whole Canadian economy over the long term – for very limited, narrow and uncertain short-term 

results. 

Later this month, StatsCan data will likely show that Canada’s economy shrank in the second quarter – its third 

contraction in 18 months. In this event, there is a greater likelihood of a rate cut from the current 0.5%, rather 

than an increase. Governor Poloz has openly mused about “unconventional monetary policies,” including 

negative interest rates, but in all likelihood will wait to act in order to assess the impact of the federal 

government’s stimulus package on the economy. 

The BoC’s latest business outlook survey finds that sales prospects remain gloomy among companies hit by the 
oil-price slump. But the poll also indicates firms outside the affected commodity industries and in the service 
sectors are more optimistic about the coming year. 
 
The Bank’s next rate announcement is September 7. Its next full monetary report, including updated forecasts, is 
due October 19. 
 

Market Activity “Cools” in July 
Both the number of new home starts and resales declined in July, which has led to some speculation about 

Canada’s two hot markets finally turning a corner. However, the lower activity may simply reflect a lack of 

supply, and result in more pressure on house prices.  

 
 
CMHC reported that the six-month trend measure of housing starts in Canada was 201,936 units in July 
compared to 197,847 in June. While housing starts are above the estimated level of household formation, there is 
significant pent-up demand due to high house prices and lack of listings. 
 
Meanwhile, CREA reported that home resales were down 1.3% month-over-month in July, the third consecutive 
month of declining home sales. However, demand-supply conditions remain very tight in hot markets, meaning 
house prices are likely to continue rising in those regions. Spillover of escalating price growth to neighbouring 
regions has also been seen. 
 
The lower level of starts is expected to continue through the next couple of months as new dwelling building 
permits across the country declined 8.1% from the previous month. The decline was led by a decrease of 13.7% 
in multi-family projects. 
 

July Housing Snapshot – RBC Economics 

Region 
Home resales Y/Y 

%change 
New listings Y/Y 

%change 

MLS HPI 
(Composite) Y/Y 

%change 

Sales-to-new 
listings ratio 

Canada -2.9 -8.7 14.2 0.62 

Toronto 1.1 -7.9 16.7 0.71 

Vancouver -18.3 2.0 32.6 0.63 

Calgary -13.9 -6.7 -4.2 0.56 


