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Budget Responds to Core Housing Need, National Housing Strategy Needs to 

Meet Challenges of Housing Affordability  
The 2017 Federal Budget contains important housing-related measures, principally for affordable/social housing, 

but is also opening the door to more innovative approaches to help those in core housing need, something CHBA 

applauds.  While the key challenge of affordability for market-rate housing, especially for first-time home buyers, 

remains to be properly addressed in a National Housing Strategy, the budget’s announcement of new measures to 

dramatically augment data collection and analysis will serve to support such policy measures in the future and are 

also welcomed by CHBA. 

 

Until now, there has been a significant lack of comprehensive Canadian data on key aspects of the housing market.  

Such comprehensive data is urgently needed to support sound policy-making.  Plans included in the Budget for new 

housing research activities at CMHC, and the establishment of a National Housing Statistics Framework by StatsCan, 

are significant, and respond to CHBA recommendations to the government.  

 

CHBA will continue to make recommendations as development of the full National Housing Strategy continues, 

highlighting the need to address the root problems impacting market-rate housing affordability. This includes the 

need to address housing supply issues, and curbing the excessive regulation, red-tape and NIMBYism that keep 

family-oriented homes from being developed in sufficient numbers, in a timely manner and at prices people can 

afford. 

 

In terms of helping the maximum number of those in core housing need, CHBA has worked with the National 

Housing Collaborative to strongly recommend a portable housing benefit flowing to people, rather than housing 

units, as a key mechanism that should be in the National Housing Strategy when it is completed. Such a benefit will 

provide the most flexibility and choice for those who need support, reduce demand for limited social housing stock, 

and support increased mobility. It will allow recipients to choose the most appropriate market-rate housing options.    

 

Innovative solutions are needed to make public dollars go the furthest, for the most people, in the most effective 

ways. While the Minister of Finance has indicated that the government continues to watch housing markets and 

household indebtedness, CHBA was pleased to note that there were no changes to mortgage rules or the housing 

finance system announced in the Budget.  

 

The Association is pleased that the government has recognized that there is growing concern about the health of 

markets outside of Toronto and Vancouver, and that the real issues at play in hot markets, like supply, need to be 

addressed to improve affordability. National residential investment numbers continue to mask the disparities in the 

health of housing markets across the country, many of which are struggling.  

 

CHBA is pleased to see commitment to a “renewed Federal-Provincial-Territorial Partnership in Housing” in the 

Budget. We will continue to urge the federal government to pursue the development of coordinated supply efforts 

for cities like Toronto and Vancouver, and avoid measures that will have negative impacts in other regions. The 

housing industry needs all three levels of government working together. 

   

To access CHBA’s full budget report, visit: http://www.chba.ca/CHBADocs/CHBA/MembersArea/2017-Budget-

Summary.pdf 
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Webinar: Budget Highlights for CHBA 

Members 
A CHBA Live Webinar on Budget 2017 was after the budget  to 

highlight impacts for our industry. CHBA joined forces with MNP LLP 

to provide Association members with an exclusive members-only 

analysis of how the 2017 Federal Budget will impact the residential 

construction industry as a whole, individuals and businesses. Positive 

feedback on the session suggests it met its goal of keeping members 

informed on how the federal budget will affect them, their customers and the industry at large. 

 
The recorded webinar can be accessed here: https://www.chba.ca/CHBA/Members_Area/Webinars.aspx  

 

CHBA’s Forum for Growth Hits Parliament Hill 
This year’s Forum for Growth saw members and Association leaders meet with some 80 MPs and Senators. Through 

the course of the day at meetings, and at a packed reception with MPs and their staff from the three major parties, 

the conversations were focused on the housing issues that matter to our industry and our customers. 

 

During the ‘Day on the Hill,’ members found that Parliamentarians share our concern over housing affordability, and 

the considerable housing challenges being faced by younger Canadians working to achieve home ownership. We 

provided our industry’s perspective on housing issues, and on how federal policies on housing could best support 

industry, the economy and all Canadians. To learn more about CHBA’s recommendation on the Federal role, see this 

year’s edition of Continuing the Conversation about Homes, Communities and Canadians at www.chbaforum.ca. 

Also, you can check out #CHBAForum on Twitter and feel free to re-tweet anything that you like!  

 

Finalists Named for 2017 National Awards for Housing Excellence 
Finalists have been announced for the CHBA National Awards for Housing Excellence and 

members responded phenomenally with another record-setting year for entries. “These 

awards are about excellence and recognizing the very best in Canadian new homes, home 

renovations, community development and marketing across Canada,” said CHBA CEO Kevin 

Lee. Thirty-nine CHBA National Awards for Housing Excellence will be presented at the 

Association’s 74rd National Conference on May 12th in St. John’s, Newfoundland & Labrador. 

 

Over 70 judges were engaged in the process over the course of several weeks to review the entries to select the 

finalists. Then the winners were selected by a national panel of judges who met in Ottawa over the course of three 

days to review entries.  Visit www.chba.ca/housingawards for more information. 

 

The Homebuilding Event of 2017 
CHBA’s 74th National Conference, May 10-12, in historic St. John’s, NL will deliver great networking opportunities, 

the excitement of the National Awards for Housing Excellence and an amazing line-up of insightful speakers: 

 

• Dave Carroll, Singer/Songwriter and Author, United Breaks Guitars—company culture and 

success 

• Sunny Lenarduzzi, Host, Hootsuite’s “Social Update”—video marketing and social media 

• Bruce Anderson, Principal, Anderson Insight—public opinion and political affairs 

• Eric DenOuden, CHBA President-Elect—industry priorities and Canadians’ homes 

• Kevin Lee, CHBA CEO—advocacy, collaboration and change 

• And more! The 2017 CHBA Homebuyer Preference Survey ⦁ When Tiny Houses Fit ⦁ Creating 

Sustainable Communities—The Experience of Industry Leaders ⦁ Prefab Renovations ⦁ 

Building the “Missing Middle” ⦁ Are You Cyber Aware? 

 

Pre-Conference committee and council meetings (May 8 to 10, 2017) will be followed by the main Conference (May 

10 to 12, 2017). Visit www.chba.ca/conference  for program details and to register. 

https://www.chba.ca/CHBA/Members_Area/Webinars.aspx
http://www.chbaforum.ca/CHBADocs/ForumForGrowth/2017_ContinuingTheConversation_ENGLISH-website.pdf
http://www.chbaforum.ca/
https://twitter.com/search?q=%23CHBAForum&src=typd
http://www.chba.ca/housingawards
http://www.chba.ca/conference
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Revised GDP Forecasts 
The OECD’s revised projections this month shows Canada's economy growing by 2.4% this year, equaling growth in the 
United States and ahead of the other Group of Seven countries. The Bank of Canada expects real GDP to pick up from 
1.4% in 2016 to slightly above 2.0% in 2017 and 2018, with the expansion of the service sector underpinning rising 
employment, household incomes and consumption. 
 
Budget 2017 cites GDP forecasts of 1.9% growth in 2017 and 2.0% in 2018. But these are based on a December 2016 
survey of private sector economists, and don’t reflect the country’s strong retail sales, wholesale trade and 
manufacturing performance over the past few months – Canada posted a third consecutive monthly trade surplus in 
January, the first time it has done so since September 2014.  
 
The same private sector economists also predict average real GDP growth to be 1.7% per year over 2016–2021. 

 

Bank of Canada: “Where will growth come from?” 
Despite better economic figures over the past few months, the Bank of Canada remains very concerned about sluggish 
business investment, weaker-than-desired exports and subdued growth in wages and hours worked, which reflects 
persistent economic slack in Canada. 
 
Deputy Governor Lawrence Schembri this month stressed the need for investment and Canada’s poor investment 
performance since 2014 (see charts below). 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
An uncertain economic future keeps businesses hesitant about investment risks which are needed to achieve 
increased growth. There is also concern that this prudent approach is spreading to households. Earlier this 
year, the Bank highlighted the near-term negative impact of weaker-than-expected household spending on 
real GDP. 
 
The Bank has also begun discussing climate change as a negative externality that could cost between $21 
and $43 billion annually by the 2050’s if action is not taken to mitigate global warming. While 
acknowledging that shifting to a lower-carbon economy is a major structural change for Canada, the BoC 
believes that not taking action will have "material and pervasive" effects on the economy and the financial 
system. 
 
Finally, The Bank is expected to continue its unofficial policy of keeping the Canadian dollar down compared 
to the US greenback, in order to help boost exports and international competition. This is likely to be 
supported by the Bank keeping its benchmark interest rate at 0.5% even if the US Fed hikes rates more than 
once over 2017/18. The Loonie is now hovering at around the 75-cent mark. 

 


